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‘ %HI@ AMENDMENT TO EQUIPMENT L%Aﬂ%"ﬂ@ﬁ%ﬁﬁﬂmT (this
e

ment' ) dated as of August 1, 1974, between CONTINENTAL |
~NILLINbIS LEASING CORPORATION, having a place of bus iﬁeééx
at 231 South L@SallevStreet, Chicago, Illinois, 60693
(fhe "Lessor") andIAUTO—TRAIN CORPORATION, a Florida

corporation, having a place of business at 1801 K Street,

N. W., Washington, D. C., 20006 (the "Lessee").

WITNESSETH
The Lessor and the Lessee have executed and deliversd
an Equipmenf Lease Agreement dated as of December'QT, 1972
(the "Lease") for five (5) General Eleétric Model U36B
Locomotives, Road Numbers 4005-4009, inclusive (the "Equipment").
The Lease was filed and recorded with the Interstate Commerce
Commission pursuant to Section 20¢ of the Interstate Commérce
Act on Decembzr 29, 1972 with Recordation No. 6848, The parties
ﬁow desire to amend the Lease 1in certain respécts.
| Now, therefore, in consideration of the mutual covenants .
_hérein contained and for other goo& and valuable consideration,
it is hereby agreed as follows:
The Lease is hereby amended by inserting therein the
following new Section 20:
20. TERMINATION OPTION, Lessee may, at its
option, elect to terminafe the Lease df the
Equipment as of any rent payment date (the
"termination date") after December 27, 1979

~upon not less than ninety (90) days prior written




notice of such elaction given to Lessor and

upon payment to Les sor on or before the
tgrmination'date of the Termination Value

as defiﬁed in Schedule I heretd.and’

detgrmined as of the termination date;

provided, however, that if Lessqf shall

sell or lease the Equipment to a third

party»on or before the termination dafe,

tﬁen fheATarmination Velue to be paid by

- Lessee to Lessor as above provided shall be
reduced by an amount (the "Termination Credit")
equal to the excess of (A) either (1) the
consideration received or to belr&ceived by
Lessor from such third party for any such

sale, or (11) the conSLderatlon rccc1ved or

to be rcccivud by Lesaor from such third party
_forfanyAsuch lease, over (B) the then anticipated
residual value of the Equipment at the end of
the full lease term thereof under'thié Leasé
(such anticipafed residual value,‘if,nof deter-
mined by agreement of Lessor and Lessee, to be
determined by an independent appraiserldesignated
by Lessor, -and the fee of whilch appraiser is to
be paid by Lessee); it'being.understood, however;
that Lessee shall in no event be enﬁitled ﬁo‘any
Termination Credit in excess of such Termination .

Value on account of any such sale or lease, and



- that if such Termination Credit is equal to
or greater thén such Termination Valde, Lessee
shall have no obligation to make payment as
above provided,

For purposes of the foregoing provisions of
‘this Section 20: (a) gssor shall give Lessee
at least ten (10) days édvance notice before
; selling or leasing (or entering into a binding
agreément to sell or lease)(the,Equipment to a
third party, (b) Lessee shall have the right et
any time during the 90-day period immediately
preceding the termination date to select a third
party purchaser or leésee of the Equipment from
Lessor, and Lessor shall upon Lessee'!s request
sell or 1éase (as Lessee shall specify) the
Equipment to such third party.(brovided that
Lessor shall'not prior to Lessor's receipt of
.suCh request have sold or 1eased'or entered
into a binding agréément to sell é6r lesse the
_Equipment, and prcvided further that Lessor shall
be satisfied as to the credit of éuch third party
and the terms and documentation of such sale or
1eése), (c) in the case of a sale of lease to
a third party,lthe consideration réceivedfor to -
be recelved by Lessor.shall be deemed to be the
sum of (i) the amount of all cash consideration

actually received as of the termination date



plus (ii) the present value of all consideration.
'thereafter to be recelved in cash, such present
value to bé equal to the sum of the respective
present values pf ali insﬁallments of lease
rental - thcrcaftcr payable, the present value
of each such installment to be determined by
discounting the amqunt of such installment at
the rate of B.5% per annum compounded from the
termination date to the date such installment
is payable; (d) Leésee shall have the right

at any timez dufing the ab@ve-mentioned 90 -day
period to withdraw and rescind its notice'bf”
termination by so notifying Lessor, provided
that Lessor shall not, prior to Lessorfsire—‘
celipt of such notice of withdrawal and |
recission, have sold or leased the Equipment
or entered into a binding agreemenﬁ to sell

or lease the Equipment to a third party,

(e) a sale by Lessor of the Equipment "subject
to Lessee's rights undef'this Agreement" which
13 permltted to Lessor under Section 15(a) of
the Lease at any time durlng the lease term
shall not be deemed such é sale of Equipment

- by Léssor to a third party as is herein

described giving rise to Termination !
1f Lessee sha}] cgnzent in wr1t%ng to /
ment ,
Credit, and (£)/LESEEE g e‘r’nni?icé.“élp Oﬂt

obligations for loss of investment credit



under Section 12(b) hereof shall be apblieable

to any such sale of the Equipment by Lessor

to a third party as hereln contemplated, any-

thing in clause (2) of said Section 12(b)

to the contrary notwithsfanding.‘

IN WITNESS WHEREOF, Lessor and Lessee have executed
.this Amendment as of the day and year first above written.

CONTINENTAL ILLINOIS LEASING
CORPORATION

" Its cpen;

"y ,41;7] . )
Bf:sz&QMMdgﬁru{amhgﬁqwmm
_SECQND VICE PRESIDENT
AUTO-TRAIN CORPORATION

e IdI Rt P

IS Seculin vy (Prranln d-



ACKNOWLEDGEMENTS

~ CITY OF WASHINGTON )

SS.
DISTRICT OF COLUMBIA )

On this mgqﬂJ%d%y of _des7 | 197h, vefore me _
personally appeared pi Mg A mj ﬁﬁnﬂf e , to me personally
known, who being by me du]y sworn, says that he 1s a Vice
President of AUTO-TRAIN CORPORATION; that said instrument was
slgned and sealed on behalf of said corporation by authority
of its Board of Directors; and he acknowledged that the execu-
tion of the foregoling instrument was the free act and deed of
sald corporation,

o oy

P . - R el -

o 0 D W / # } o wﬁ/f’«a.z'_‘ Lot alegn
Notary Public / .

- [Seal]

r""‘ -‘;;' '; ; ly‘ e 3 i
My Commission Expires: {107 - 1Y, 77y

STATE OF ILLINOIS Yy A
’ ss, -

N e

COUNTY OF C 0 0 X

- o . ) ) :

On this A4 day of Czéﬁa“ﬁjr‘ 1974, before me
personally appeared o PRUIGREY » to me personally
known, who being by me duly sworn, says that he is a Second
Vice President of CONTINENTAL ILLINOIS LEASING CORPCRATION;
that said instrument was signed and sealed on hehalf of said
corporation by authority of its Board of Directors; and he
acknowledged that the execution of the foregoing instrument
was the free act and deed of sald corporation.

Notary Public
[Seai]
My Commission Expires: | | , ;

{
e EPIRES GO i'w 1/7 1977,



INDHMNIFICATloN UNDER SECTION 12
TERMINATION VALUE TABLE
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'TERMINATION VALUE' OF ANY UNIT OF EQUIPMENT AS OF ANY
. PARTICULAR DATE SHALL MEAN THE PRODUCT DERIVED FROM. MULTIPLYING-
PO (I) THE PERCENTAGE FIGURE OPPOSITE THE NOTATION FOR THE APPRO-
' PRIATE TIME PERIOD AS SET FORTH IN THE TABLE APPEARING BELOW BY
(IT) THE ACQUISITION COST OF SUCH UNIT.
NOT INCLUDE ANY AMOUNTS FOR WHICH LESSOR MAY BE ENTLITLED TO
oF. THE LEASE AGREEM

{ENT.
TERMWINATION %
57.310164 %
56.689740 %
56.054439 %
55.413231 %
H4.766083 %
54.112930 %
5? 453878 %
LABBTH1 %
52.1115/2 %
H1.440308 %
S 50.756031 %
50.007410 %
4Q.3711715 1
48.,660314 %
47.962294 %
47.249124. 4
46.530278 %
45.805728 %
45.075H445 7%
44.339401 %
43597567 %
42.849915 %
42.096416 %
41.337042 %4
40.571762 %
39.800549 %
39.024824 %
33.244B64 %
37.459748 4
36.670352 #
35.876355 %
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